‘and includmg all heating. plumbihg,ﬂ

‘to maturity; provided, howeuer, that wntten notice of an intention to exercise such privilege is git

connection with the teal esmte herein’

evet defend all and singular the ptemises'u to the Mottgages for
sons whomsoever lawfully claimmg the same pr any part theteof.

The Mottgagor covenants and agrées a8 follows:

1. That he will promptly pay the principal of and interest .on- the lndebtedneSs evid
the times and in the manner therein pravided, Privilege is teserved to pay the debt in whole
to one or-more monthly payments on the prmtxpal that: are next due on the note, on the fiest d

that'in the-event the debt is: paid in‘ full
at that time'it is insured under the prov!sxons of the National Housing Act, he will pay: to'the
ance premium glgmge of one per centum (1%)|of the original principal amount théteof; except th
the adjusted premnurﬁvi’e i ,the aggregate amount of premium charges which would have been pa
gage has continued to &gy itity; such payment to be applied by the Mortgagee
to the Secretary of Houf; gﬁh&”ﬂrban Develc pment on account of mortgage insurance

2. That, :t>ogether with, and in addition |to, the monthly payments of prmcxpal and mteres_t
terms of the note secured hereby, he will pay to the Mortgagee, on the flrst day of each "_:onth
is fully paid, the following sums: : .

ment and the note sectured hereby are insured, or a monthly chargeée (in licu of a mortgage insurancée premfum) ifthy

{a) An amount sufficient to provide the holde‘i hereof with funds to pay the next mortgage insurance pf
held by the Secretary of Housing and Urbm;\ Development, as follows:

(I) If and so long as said note of even dal e and this instrument are insured or are reinsured undef the proyvisions
National Housing Act, an amount sufficient to accumulate in the bands of the holder one Q
date the annual mortgage insurance premium, in order to provnde such holder with l‘unds to ]
Secretary of Housing and Urban DeVelopmenl pursuanl to the Natlonal Houslng Act, as 'ah\ehdé
Regulations thereunder; or i \

. N —

(I) If and so long as said note of even ‘Late and this- instmment nre held by the Secretary ol‘ Huu !
velopment, a monthly charge (in lieu pf a mortgage inglrance: pretiium) which shall be in- an afmotin
twelfth (1/12) of one-half (Y1) per centdm of the average: outstanding halance diic on the note romputed with
into account delinquencies or prepaym?nh R .

(b) A sum equal to the ground rents, if any, next due, plus fhe premiums that will next become due and payable on policies

of fire and other hazard insurance covering the mortgaged property, plus taxes and asgessmehts next die on the mortg&ged .

property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the numbes: nf months:toelapse*

before one (1) month prior to the date when |[such ground rents, premiums, texes, and assessments . will become dellnquent,

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and spepial 836t 1

secured hereby shall be added together and the aggregaté amount thergof shall be paid by the: Mértgago: each }r\o,

{c) All payments mentioned in the two preced ng subsections of this paragraph and all payments to be made und
single payment to be applied by the Mortgagee to the following-items in the order set forth:

() premium charges under the contract of insurance with the Sccrelary of Housing and Uiban Develop ent, of
charge (in lieu of mortgage insurance premium), as the case may be;
(1) taxes, special assessments, {ire and dther hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such ‘agpregatc monthlv payment., shall, unless made pood by ﬂ\e Mortgﬂgc
the due date of the next such payment, constitute an event of defoult vnder this mortgege. The Mortgagee ha
‘‘late charge’' not to exceed two cents (2¢) for each dollar ($1) of each pavment tore than fifteeh (15) day i
cover the extra expense involved in hnndhm, delmquenl payments,

3. If the total of the payments made by lhe \'lortgagor under h)of paragraph 2 pteccding shal exceed the
of payments actually made by the Mortgageeéfor taxes or assessments or insurance premxums, 156

and assessments and insurance premiums, w)
pay to the Mortgagee any amount necessary t
taxes, assessments, or insurance ptemiums sl
in accordance with the provisions of the not
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mort
all payments made under the provisions-of-d) of paragraph 2 hereof which the Mortgagee has not become obh'
to pay to the Secretary of Housing and Urbs
under the provisions of (b) of paragraph 2:he
mortgage resulting in a public sale og.thg‘p




